
 MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES OF 

 THE MIAMI BEACH EMPLOYEES’ RETIREMENT PLAN 

 OF THE CITY OF MIAMI BEACH 

 January 10, 2012 

 

Chairman Boyd called the meeting to order at 10:08 a.m. 

 

Board Members present were as follows: 

 

James Boyd       Hilda Fernandez  

Jorge Gomez   Warren Green  Reinaldo Horday  

Richard McKinnon  Jonathan Sinkes Patricia Walker  

 

Members absent –  Jose Cruz       

Also present were:     

 

Steve Cypen   Legal Counsel 

Rick Rivera   Pension Administrator 

Robert Martinez  Assistant Pension Administrator 

Ramiro Inguanzo      Human Resources Director 

  

The Administrator requested an addendum for a reimbursement to 

himself in the amount of $287.43 for the purchase of end-of-year 

1099R tax forms.        

  

A motion was made by Mr. Sinkes duly seconded by Ms. Fernandez, and 

with all in favor it was unanimously   

  

    RESOLVED That the request for payment for a printing 

expense reimbursement to the Administrator in 

the amount of $287.43 be added to the consent 

agenda.  

 

A motion was made by Ms. Fernandez duly seconded by Mr. Green, and 

with all in favor it was unanimously   

  

    RESOLVED That the Consent Agenda be approved as 

amended.   

 

 

     CONSENT AGENDA 

C-1 The Minutes of the December 13, 2011 board meeting were 

approved as amended. 

 

C-2 New Members were approved as follows –  

 

NAME ID # CLASSIFICATION Union HIRE 

Timothy Finch 19900 Budget Officer UNC 12/5/2011 

Kelly Day 19902 Office Associate UNC 12/5/2011 
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C-3 New Retiree Allowances were approved as follows –  

Name Date Retirement Type Monthly Amount 

Assad Palmer 1/01/2012 Ordinary Retirement  $    832.64 

Assad Palmer 1/01/2012 Partial Lump Sum Option (25%) $ 35,433.86 

Darlene Harris 1/01/2012 Ordinary Retirement(LA)  $  3,622.00 

Darlene Harris 1/01/2012 Partial Lump Sum Option (25%)  $157,361.60 

 

C-4 New Pensioner Allowances were approved as follows –  

   Date of  Dependent  

Name  Retirement Ret. Type upon  Amount 

Caridad Perez 1/01/2012 J & S 100% Julian Perez $5,706.74  

 

C-5 Requests for Lump Sum Refunds were approved as follows –  

Name 
Separation 

Date Amount Reason 

Yilberto Morciego 10/04/2011 $7,098.05 Resignation 

 

C-6 Request for Accumulated Contribution Refund for a Named 

Beneficiary was approved as follows – (None) 

 

C-7 Purchases of Creditable Service Time were approved as follows  

 

 Purchases of Creditable Service Time 

YEAR HOURS CASH Buyback 

NAME DATE PURCHASED USED USED Type 

John Babcock 12/15/2011 5.00 914  $10,185.62    Military   

Darlene Harris 12/19/2011 0.50  $ 2,506.73    Probation   

Darlene Harris  12/19/2011 1.19  $11,091.89   Provisional   

 

C-8 Request for up to Two (2) years of additional creditable 

service were approved as follows –  

Prior Creditable 

Sworn Private PRIOR Service 

Employee Name Statement Sector MILITARY Applying for 

Chris Godinez x x 2.0 

Richard Zuech x x 2.0 

 

 

C-9 DROP applicants were approved as follows – (None) 
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C-10 Lump Sum Refunds Paid since the last meeting 

     were approved as follows –  

DATE NAME CK #              Amount 

12/14/2011 Lump Sum- Roshawn Harris 112978 $8,513.13  

945 Tax Deposit –R. Harris xxxx $2,128.28  

12/15/2011 Qualified Rollover- Alex Rey 112979 $31,566.73  

12/19/2011 Lump Sum – Edward Johnson 112998 $5,698.21  

945 Tax Deposit – E. Johnson xxxx $1,424.55  

      

 

C-11 The Financial Reports were approved as presented. 

 

 

C-12 Requests for Payment 

ADMINISTRATIVE EXPENSES 

Legal 

Steve Cypen- Legal Services 

   Legal services rendered for the month of January 2012  $                   5,000.00  

Bookkeeping 

Joan Wall- Bookkeeping  

  services rendered for the month of December  $                       350.00  

Insurance 

Travelers- Workers Comp 

   Additional Premium due for estimated audit  $                       419.00  

Office, etc. 

Copier - Sharp Lease 

  Monthly copier fees per inv.# 193196433  $                       228.56  

Supplies- Office Depot 

    Misc. supplies per inv. # 59188444001,59188441001  $                         56.26  

IDD- Storage  

  Monthly storage fee per inv.#   $                         96.30  

Printing & Postage- CMB Central Services 

  Printing & Mailing Charges for the month of Nov.  Per inv.# 00026883  $                       945.94  

Rick  Rivera – Printing expense reimbursement 

  Purchase of 1099R forms for retirees  $                       287.43  

  Conv/Seminars/Dues/Etc  

2011 Annual CPPT Re-Certification Fee for Board Members  $                       290.00  

FPPTA- Conf. & Edu  

    Trustee School Registration Fee for R. Horday Jacksonville, FL   $                       450.00  

Hyatt Regency Hotel - Conf. & Edu.  

   Hotel reservations for R. Horday for FPPTA Jacksonville, FL  $                       537.00  

Echo Herman- Conf. & Edu.  

   Airfare reimbursement for NCPERS Conf. Feb. 4-7, 2012  $                       129.58  
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       REGULAR AGENDA 

 

R-1 Deferred Items – (None) 

 

 

R-2 New Items –  

 

A. Written policy for 3rd Party use of Fund’s Actuary – A 

discussion ensued.  Ms. Fernandez, with the assistance of 

the Board, wrote a draft policy.  The Administrator was 

instructed to send the policy to Steve Cypen for legal 

review and bring this item back to the Board at next 

month’s meeting.   

 

B. Approval of leave settlement for Robert Martinez – The 

Administrator provided the board the details to Mr. 

Martinez’ partial leave settlement payout that Mr. 

Martinez exercised as a result of joining the DROP last 

month.  

 

A motion was made by Mr. McKinnon seconded by Mr. Horday, 

and unanimously   

  

     RESOLVED that Robert Martinez’ partial leave settlement 

request be approved as presented.   

 

C. Request for meeting date change for Bill Cottle – The 

Board reviewed Mr. Cottle’s investment meeting date change 

request and decided to defer this item until Mr. Cottle 

could be present at next month’s board meeting.  

 

A motion was made by Mr. McKinnon seconded by Mr. Green, 

and unanimously   

  

     RESOLVED that Mr. Cottle’s meeting date change request 

be deferred until next month’s meeting.   

 

D. Pension office carpet and tinting quotes – The Board 

requested that the Administrator obtain at least 3 more 

carpet quotes and several cleaning quotes for the office 

carpet.    
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R-3 Other Business 

 

A. Administrator’s Report – The Administrator said that the 

external audit was almost completed and that Goldstein 

Schechter Koch would present the September 30, 2011 financial 

statements at next month’s board meeting.  The Administrator 

said that he was still in the process of compiling the 

actuarial data and hoped to finish by next month’s meeting. 

 

R-4  For Your Information 

  

 Chairman Boyd and Mr. Cypen reviewed For Your Information. 

  

There being no further business to discuss, a motion was made 

by Mr. McKinnon duly seconded by Ms. Walker and unanimously 

  

RESOLVED That the meeting be adjourned. The meeting was 

adjourned at 11:15 a.m. 

 

 

 
                                                 ______ _

        

James Boyd, Chairman                 Hilda Fernandez, Secretary    

  

 

 

 

 

 


